
 
 

 

 

 

 

 

 

 

 

Introduction 

India is the fastest growing economy and its energy security is fully dependent on import of 

oil from Gulf nation Saudi Arabia being largest exporter of oil to India. Recent incident 

happening on these nation raise concern for our policy maker to review its policy. 

Since India is the 3
rd

 largest importer of oil this attack is going to hit India today badly. 

Indian Rupee which is depreciating and continuously  will be effected further more adversely. 

India stopped its energy import from IRAN due to sanctions from US then Saudi Arabia 

removed the only source of IRAQ. Fuel prices continuously hike the prices because the 

production at Saudi Aramco will declined. It will have servere implications and will rise 

India’s current account deficit. Will indirectly end up limiting government liability revise the 

economy which is already slowdown. India’s import around 83% of the oil it consumes 

anyhow trying to cope-up with the loss it faced after cutting importers from IRAN. Any 

disturbance in import of oil will create chaos in our country. India’s strategic reserve can’t 

last more than 5-7 days if any worst condition arrives. 

The situation may improve in future, but India needs to chalk out its own plan to become 

energy secure and reduce dependence on imports. Measures needed to make India energy 

secure: 

1. Diversify it energy basket by exploring East and Far East Asian countries 

2. Thrust on renewable energy to reduce dependence on oil and natural gas 

3. R&D to promote alternative sources of energy as from waste to wealth and bio fuel 

Structure 

 Explain the recent incident. 

 Examine methodically the structure or 

nature of the topic by separating it into 

component parts and present them as a 

whole in a summary. 

 Conclusion 

Context 

 Saudi Arabia is a crucial source of energy 

for India and the second largest supplier 

of crude and cooking gas to India. 

 Discuss how it will affect the energy 

security scenario of the country. 



 
 

 

4. Building strategic reserves to provide cushion against any immediate disruptions in oil 

supply. 

Way Forward 

Energy is the base on which economic growth, standard of living of people and delivery of 

essential services dependants. So efforts should be taken to prevent any disruptions in energy 

supply and make India energy sufficient as well as efficient. Adapted National Bio Fuel 

Policy. Diversifying its source of crude beyond West Asia. 

 


